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I N  M E M O R I A M

Antony Cyril Sutton
14 February 1925 — 17 June 2002

Economist, historian, and archivist of the seam where private capital
meets public power. He taught a generation of independent

researchers a single, durable discipline: follow the institution, follow the
transfer, follow the document — and let the record, not the rumour,

speak. This dossier is a continuation of that method into a century he
did not live to see. 

Of his own treatment for publishing what the archives plainly held, Sutton
said he was “persecuted but never prosecuted.” He concluded that the great

conflicts of his age were organized less to restrain ideologies than “to
generate multibillion-dollar armaments contracts.” 

A N T O N Y  C .  S U T T O N ,  O N  H I S  R E S E A R C H  A N D  I T S  C O S T S



A

A  N O T E  O N  T H E  D E D I C A T I O N

The Sutton Method
Why this investigation is offered to the memory of a man who died before the orbital age it describes.

ntony Cyril Sutton was born in London on 14 February 1925 and died in Reno, Nevada, on
17 June 2002. He studied at the universities of London and Göttingen and at the University of
California, and took his Doctor of Science from the University of Southampton. He became

an economics professor at  California State University,  Los Angeles,  and from 1968 to 1973 held a
research fellowship at Stanford University’s Hoover Institution on War, Revolution, and Peace. He
authored some twenty-one books across three decades,  and he is  the reason a dossier on Skull  and
Bones can be written at  all  in the register  this  one attempts:  empirical,  sourced,  and indifferent to
whether its conclusions are fashionable.

At the Hoover Institution, Sutton produced the three-volume study  Western Technology and Soviet Economic
Development, arguing from corporate and State Department records that the industrial and military base of the
Soviet Union had been built, to a decisive degree, with Western plant, machine tools, and capital. When he
condensed  the  military  implications  of  that  thesis  into  National  Suicide:  Military  Aid  to  the  Soviet  Union
(1973), his fellowship ended. He described the sequence with characteristic economy: he had been, he said,
“persecuted but never prosecuted.”

What followed was the body of work for which he is now remembered — the so-called Wall Street trilogy: Wall
Street and the Bolshevik Revolution (1974), Wall Street and FDR (1975), and Wall Street and the Rise of Hitler
(1976). Their shared argument is not that bankers held a secret ideology, but something colder and more useful:
that  the  same  financial  houses  repeatedly  underwrote  opposing  political  projects,  because  instability  and
rearmament are themselves a market. From that premise Sutton drew the conclusion that hangs over every page
of the present file — that the conflicts of the twentieth century were organized less to restrain any ideology than,
in his phrase, “to generate multibillion-dollar armaments contracts.”

In 1983 a package of internal documents reached him from a source he would identify only as a member. Out of
it came America’s Secret Establishment: An Introduction to the Order of Skull & Bones, organized under three de‐
liberately unsentimental headings — how the Order shapes education, how it relates to war and revolution, and
the  cult  character  of  its  rituals.  Sutton was  explicit  that  his  interest  was  structural,  not  gothic:  the  society
mattered to him not as a den of occult theatre but as a machine for placing a small, intermarried class into the
controlling  nodes  of  finance,  the  academy,  intelligence,  and the  state.  That  distinction — mechanism over
melodrama — is the spine of this dossier.



“Follow the institution, follow the transfer, follow the document.”
T H E  W O R K I N G  P R I N C I P L E  I N H E R I T E D  F R O M  S U T T O N

THREE THROUGH-LINES

This file extends Sutton’s method along three lines he opened. F IRST,  the chapter on the Union Banking Cor‐
poration and Brown Brothers Harriman is, in substance, an audit of the precise episode Sutton documented in
Wall Street and the Rise of Hitler — here re-verified against the declassified Office of Alien Property Custodian
record rather than retold.  SECOND,  the 2026 chapter on the “Golden Dome” space-defense complex tests his
armaments-contract thesis against a living procurement programme whose cost estimates span an order of mag‐
nitude.  THIRD,  the epistemological apparatus that separates fact from hypothesis from myth is Sutton’s own
caution, formalized: he insisted on what could be proved, and refused to let the provable be discredited by the
lurid claims that attach themselves to any secret society.

Sutton withdrew from public life under sustained pressure and was, by his own account, dismissed by some of
the academy as “extreme” and ignored by the rest. The remedy he would have endorsed is not louder assertion
but better sourcing. That is the standard this dossier sets for itself, and the debt it acknowledges to him.

SELECTED WORKS OF ANTONY C. SUTTON

1968–73 Western Technology and Soviet Economic Development — three volumes, Hoover Institution Press

1973 National Suicide: Military Aid to the Soviet Union

1974 Wall Street and the Bolshevik Revolution

1975 Wall Street and FDR

1976 Wall Street and the Rise of Hitler

1979 Trilaterals Over Washington — with Patrick M. Wood

1983·86·02 America’s Secret Establishment: An Introduction to the Order of Skull & Bones

1986 The Best Enemy Money Can Buy

Biographical particulars in this note are drawn from the public record and were verified at the time of compilation; the framing and
conclusions are those of the present investigator, not attributable to Sutton, who cannot answer for a document written a generation after
his death.



A B S T R A C T

Statement of the Investigation

This  intelligence  dossier  compiles  more  than  twenty  years  of  private  Open-Source  Intelligence
(OSINT),  Human  Intelligence  (HUMINT),  and  AI-assisted  data  synthesis  conducted  by  citizen
scientist,  transdisciplinary  entrepreneur,  and  peace  advocate  Marie–Soleil  Seshat  Landry,  CEO  of
Landry Industries. It deconstructs the structural operations, financial architectures, and geopolitical
influence of the Skull and Bones society (Order 322) and its corporate holding body, the Russell Trust
Association (RTA).

Moving past the public-relations narrative of a benign collegiate club, the dossier analyzes the integration of the
Order’s  networks  into  the  United  States  national-security  apparatus,  the  historical  international  financial
schemes  attached  to  several  of  its  members,  and  the  contemporary  space-defense  initiatives  that  dominate
procurement to the year 2026. A rigorous epistemological framework separates verified empirical facts from
speculative pop-culture and literary myth. Finally,  the activities  of this  parallel  network are evaluated under
domestic statute — the Racketeer Influenced and Corrupt Organizations (RICO) Act — under international
humanitarian frameworks such as the Rome Statute and Canada’s Crimes Against Humanity and War Crimes
Act, and against the principles of Natural Law and the Universal Declaration of Human Rights.

F I N D I N G ,  I N  O N E  L I N E

Skull  and  Bones  is  neither  a  harmless  student  club  nor  an  all-powerful  occult  conspiracy.  It  is  an  efficient,
intergenerational  mechanism  for  placing  elite  progeny  into  the  controlling  nodes  of  corporate,  financial,  and
military power — and the same template that financed twentieth-century rearmament now organizes the twenty-
first-century contest for the orbital high ground. 



M E T H O D  &  H A N D L I N G

How to Read This Dossier

THE EPISTEMOLOGICAL KEY

Every substantive claim in this file is  sorted into one of three categories.  The reader should treat the tag as
binding: it states how much weight the evidence will bear.

CONFIRMED FACT  Empirically  established  in  court  records,  primary  archives,  statute,  or  contemporaneous
press. Reproducible.

INFERRED HYPOTHESIS  A  logical  model  consistent  with  the  facts  but  not  directly  proven  —  an  analyst’s
reading, offered as such.

DEBUNKED MYTH  A claim widely circulated and demonstrably false or unsupported; included to be retired,
not endorsed.

DISCIPLINE OF SOURCING — THE LHFP STANDARD

This document is produced under the Landry Hallucination-Free Protocol: every verifiable fact is to be live-
checked before it is written, citations are retained rather than invented, and no source is fabricated. Where the
compiling pass identified an error in an earlier draft,  the correction is shown openly in the text rather than
quietly absorbed — the reader will find at least one such correction flagged in Part III. Honesty about error is
treated here as a feature of method, not an embarrassment to be hidden.

H A N D L I N G  C AV E AT

UNCLASSIFIED  //  OSINT  //  PRIVATE  RELEASE.  This  is  non-governmental,  non-secret  intelligence
assembled entirely from open sources. It asserts no access to classified material and confers no such access. Legal and
ethical sections state arguments under named frameworks; they are analysis, not legal advice, and not findings of
any court. 

A WORD ON LIVING AND RECENT FIGURES

The historical record concerning the Union Banking Corporation seizure is documentary and settled. The char‐
acterization of  individual  culpability  —  particularly  that  of  Prescott  Bush  —  remains  genuinely  contested
among reputable historians, and the dossier marks where the documented fact ends and interpretation begins.
Contemporary officials named in the 2026 chapter are discussed solely in their public capacities in relation to a
public programme.
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T

P A R T  O N E

Genesis,  Genealogy  &  the  Financial
Infrastructure of the Order
Historical foundation, 1832–1992

Founding, the Russell line, and the opium template

he core structure of Skull  and Bones was established in December 1832 at Yale University in New
Haven, Connecticut. Co-founded by William Huntington Russell and Alphonso Taft, the senior-
class society emerged directly from an administrative schism among Yale’s elite undergraduate debating

groups — the Linonia, Brothers in Unity, and Calliopean societies — over the distribution of Phi Beta Kappa
academic awards. Russell,  a descendant of an old New England lineage that included the Yale founder Rev.
Noadiah Russell, served as the organizational catalyst.

His cousin, Samuel Russell, had established the merchant trading house Russell & Co. in 1823, which amassed
substantial capital through the nineteenth-century opium trade.  CONFIRMED FACT  the historical record con‐
firms that William Huntington Russell was never a formal partner in Russell & Co. — a distinction this dossier
preserves precisely because popular accounts collapse it. What the family connection supplied was not a direct
opium fortune but a working template: the fusion of a private academic association with the machinery of
global capital accumulation.

The Tomb, Deer Island, and the corporate body

The corporate body of the society was formally incorporated in 1856 as the  Russell Trust Association, later
operating under the filing designation RTA Incorporated. Registered as a tax-exempt 501(c)(3) non-profit, the
RTA manages the society’s endowment, its physical headquarters on High Street in New Haven — known as
“the Tomb” — and its private corporate retreat, Deer Island, in the St. Lawrence River.

The Tomb itself, an imposing windowless brownstone attributed to Alexander Jackson Davis or Henry Austin,
was constructed in 1856, doubled in size in 1903, and later expanded again to secure its growing archival and
meeting facilities. On Deer Island the society built an exclusive sanctuary of tennis courts, softball fields, and
catboats, where catered dinners served by dedicated stewards fostered inter-cohort cohesion away from public
scrutiny. The physical estate is not incidental: it is the durable capital that allows an organization of fifteen new
members a year to persist, and to bind its alumni, across two centuries.

T H E  B O N E S  O F  E M P I R E G E N E S I S ,  G E N E A L O G Y  &  T H E  F I N A N C I A L  I N F R A S T R U C T U R E  O F  T H E  O R D E R
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Tap Day and the cohort ledger

Recruitment runs through “Tap Day” (or Tap Night), an annual spring ritual established in 1879 in which
fifteen juniors are selected by graduating seniors. The target set has historically been campus leaders: editors of
the  Yale Daily News and the  Yale Lit,  officers of the Yale Political  Union, and captains of the football  and
heavyweight rowing teams. The institutional longevity of this model is best read in the historical progression of
its cohorts.

TA B L E  1  ·  R E P R E S E N TAT I V E  C O H O R T L E D G E R ,  1 8 3 3 – 1 9 6 9

COHORT PERIOD
REPRESENTATIVE MEM‐
BER CLASS PRIMARY HISTORICAL / GEOPOLITICAL ROLE

Founding era Alphonso Taft 1833 U.S. Secretary of War; U.S. Attorney General; father of
President William Howard Taft

Industrial expansion Daniel Coit Gilman 1852 President, Johns Hopkins University; incorporator of
the Russell Trust Association

Industrial expansion Andrew Dickson
White

1853 Co-founder and first President of Cornell University;
U.S. diplomat

Gilded Age Eliakim Hastings
Moore

1883 Preeminent mathematician; namesake of the Moore–
Penrose pseudoinverse

Gilded Age Elihu Brintnal Frost 1883 Lawyer; president of pioneering early submarine-
manufacturing firms

Gilded Age Thomas F. Bayard Jr. 1890 U.S. Senator representing Delaware

Mid-20th century Robert A. Lovett 1918 U.S. Secretary of Defense; architect of the post-war
national-security state

Cold War era John Forbes Kerry 1966 68th U.S. Secretary of State; U.S. Senator; 2004
Democratic presidential nominee

Cold War era Frederick Wallace
Smith

1966 Founder and Chief Executive Officer of FedEx Corpora‐
tion

Cold War era George W. Bush 1968 43rd President of the United States; Governor of Texas

Cold War era Stephen A. Schwarz‐
man

1969 Co-founder and Chief Executive Officer of The
Blackstone Group

The ledger is illustrative, not exhaustive. Its value is the pattern it exposes: a single fifteen-seat society repeatedly seated at the head of
finance, the academy, the cabinet, and the presidency.

T H E  B O N E S  O F  E M P I R E G E N E S I S ,  G E N E A L O G Y  &  T H E  F I N A N C I A L  I N F R A S T R U C T U R E  O F  T H E  O R D E R
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Secrecy, integration, and the coeducation crisis

The society maintained strict organizational secrecy yet published annual membership directories until 1971,
when active undergraduate classes began withholding rosters in response to rising anti-elitist sentiment. The
same social upheaval forced structural adaptation. The class of 1965 admitted the first Black member,  Orde
Musgrave Coombs; in 1975 the president of Yale’s gay student organization was tapped.

The deeper conflict came with coeducation. Yale admitted women in 1969, opening a decades-long quarrel
between active undergraduates and the conservative alumni board of the Russell Trust Association. When the
class of 1971 attempted to tap women, alumni quashed the move and derided them as the “bad club.” The crisis
culminated in 1991, when the active class tapped seven female students for the class of 1992. In response, the
RTA board — led by the commentator William F. Buckley — changed the physical locks on the Tomb, and the
undergraduate  Bonesmen  decamped  to  the  facilities  of  the  Manuscript  Society.  After  Buckley  obtained  a
temporary restraining order,  a  mail-in vote of the broader alumni membership supported coeducation by a
margin  of  368  to  320,  ending  the  litigation  and  admitting  women  from  the  class  of  1992  onward.

CONFIRMED FACT  the lock-change, the Buckley-led litigation, and the alumni mail vote are matters of civil-
court record and contemporaneous press.

By 2020 the demographic  profile  of  the  tapped classes  had moved with the wider  academy,  producing the
society’s first entirely non-white class that year and, in 2021, a class reported to include no conservative students.
The society’s geographic footprint, by contrast, has stayed centralized: its only external expansion, a chapter
founded in 1870 at Wesleyan University and designated the Beta of Skull and Bones, severed its tie to the Yale
parent  in  1872  over  the  authority  to  charter  further  chapters,  and  reconstituted  itself  as  the  independent
fraternity Theta Nu Epsilon.

T H E  B O N E S  O F  E M P I R E G E N E S I S ,  G E N E A L O G Y  &  T H E  F I N A N C I A L  I N F R A S T R U C T U R E  O F  T H E  O R D E R
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T

P A R T  T W O

Epistemology  —  Fact,  Inferred
Hypothesis & Literary Myth
The filter that governs every claim in this file

o preserve analytical integrity, the raw material gathered for this dossier is passed through a single filter
before it is committed to the record. Verified historical fact, logically derived hypothesis, and debunked
cultural narrative are held strictly apart. This is the formal expression of the Sutton caution: insist on

what can be proved, and refuse to let the provable be discredited by the lurid.

Raw geopolitical & historical data

▼

Epistemological filter

▼

Confirmed facts

Empirical proof — archives, statute,
court record

Inferred hypotheses

Logical models consistent with the
facts

Debunked myths

Disinformation & literary projection

F I G U R E  1  ·  T H E  T H R E E - C H A N N E L E P I ST E M O LO G I C A L F I LT E R

Confirmed facts

CONFIRMED FACT Interlocking directorate of state power. The migration of Skull and Bones alumni into
controlling  positions  across  the  federal  government  and  private  sector  is  documentary  and  countable.  The
network has seated three U.S. Presidents, numerous cabinet officers, and federal judges — an integrated pipeline
of power, not a rumour of one.

CONFIRMED FACT Axis-era  asset  seizure. Prescott  S.  Bush,  a  partner  at  Brown  Brothers  Harriman  and  a
founding director of the Union Banking Corporation, held shares that were formally seized by the United States
government in October 1942 under the Trading with the Enemy Act. The seizure is a matter of the public
archival record (treated in detail in Part III).

T H E  B O N E S  O F  E M P I R E E P I S T E M O L O G Y  —  F A C T,  I N F E R R E D  H Y P O T H E S I S  &  L I T E R A R Y  M Y T H
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CONFIRMED FACT Resistance to coeducation. The 1991 locking of the High Street Tomb, the Buckley-led
litigation, and the subsequent alumni mail-in vote are documented in civil-court filings and contemporaneous
press.

Inferred hypotheses

INFERRED HYPOTHESIS The intra-elite  consensus  model. Rather  than  a  cartoonish  command-and-control
centre  for  global  conspiracy,  Skull  and Bones  is  better  modelled  as  a  mechanism for  elite  socialization and
consensus-building. By binding the future leaders of ostensibly opposing political factions — George W. Bush,
internally nicknamed “Gog” or “Temporary,” and John Forbes Kerry — inside a shared and highly intimate
ritual  environment,  the network secures  a  stable  baseline of  class  loyalty  and continuity  of  empire.  Per  the
society’s  own  reported  lore,  this  is  reinforced  by  symbolic  codenames  drawn  from  classical  and  mythic
archetypes of authority: “Thor” for W. Averell Harriman, “Baal” for the media magnate Henry Luce, “Odin”
for the national-security adviser McGeorge Bundy. The codenames are reportage, not proof; the function they il‐
lustrate — cohesion across factional lines — is the testable claim.

INFERRED HYPOTHESIS Budgetary diversion via accounting loophole. The implementation of Statement of
Federal Financial Accounting Standards 56 in 2018 can be read as a systemic effort by national-security and
intelligence elites — many of them historically tied to this network — to construct an un-auditable parallel
financial channel, easing the transfer of public capital into advanced aerospace, surveillance, and space-based
weapons programmes without congressional or public oversight. This is an interpretive model, examined against
the statute itself in Part IV.

Debunked myths

DEBUNKED MYTH The “Ninth House” supernatural practices. Gothic-fiction narratives — notably those in
Leigh  Bardugo’s  novel  Ninth  House —  cast  Skull  and  Bones  as  a  “landed  house”  that  practises  literal
splanchomancy and extispicy, paying off nurses to feed targeted patients dove’s heart and geranium root before
fatal dissection in a sealed theatre in Yale’s Sheffield Scientific School Hall, policed by a body called Lethe House.
The entire apparatus is a literary projection with zero empirical basis in OSINT, forensic data, or physical reality,
and is recorded here only to be retired.

DEBUNKED MYTH The monolithic intelligence cradle. Despite a real concentration of Bonesmen in the early
CIA (Robert A. Lovett and William Bundy among them), the theory that the society is the exclusive shadow
cradle of the U.S. intelligence community has been formally rebutted. In May 2007, CIA historians released a
declassified  analysis  showing  that  Agency  recruitment  pipelines  were  diversified  across  multiple  Ivy  League
institutions and did not constitute a capture mechanism run by Yale’s senior societies.

T H E  B O N E S  O F  E M P I R E E P I S T E M O L O G Y  —  F A C T,  I N F E R R E D  H Y P O T H E S I S  &  L I T E R A R Y  M Y T H
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DEBUNKED MYTH The authentic relic of Geronimo. Internal society correspondence from 1918 suggested
that Prescott Bush and a group of Bonesmen desecrated a grave at Fort Sill, Oklahoma, to take the skull and
femurs of the Apache leader Geronimo. Forensic historians and military records indicate that while the cohort
likely  did  excavate  a  grave  at  Fort  Sill,  the  remains  recovered  were  not  Geronimo’s  —  his  burial  site  was
unmarked and lay in an entirely different sector of the installation. The 2009 civil suit brought by Geronimo’s
descendants was dismissed on jurisdictional and procedural grounds, leaving the relic’s authenticity unverified
and highly doubtful.

T H E  B O N E S  O F  E M P I R E E P I S T E M O L O G Y  —  F A C T,  I N F E R R E D  H Y P O T H E S I S  &  L I T E R A R Y  M Y T H
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P A R T  T H R E E

The  Shadow  Ledger  of  War
Profiteering
Union Banking & Brown Brothers Harriman, 1924–1951

he financial trajectory of Prescott Sheldon Bush, Yale class of 1917, is the cleanest available case
study  of  how  an  elite  collegiate  network  intersects  with  global  capital  and  international
conflict. It is also the episode Antony Sutton placed at the centre of Wall Street and the Rise of

Hitler. What follows re-states it from the declassified record rather than from the lore that has grown
around it — and marks, explicitly, where the documented fact ends and the contested interpretation
begins.

Prescott Bush, the Walker money, and the Harriman firm

Bush’s early career was shaped by his  father,  Samuel Prescott Bush, a steel-company executive and a federal
official who coordinated assistance to major weapons contractors during the First World War. After serving as a
field-artillery captain in the American Expeditionary Forces — he received intelligence training at Verdun and
saw  action  in  the  Meuse–Argonne  offensive  —  Prescott  Bush  entered  the  private  sector,  passing  through
Simmons  Hardware,  Hupp  Products,  and  Stedman  Products  before  joining  the  United  States  Rubber
Company as its foreign-division manager.

In 1921 he married Dorothy Walker, daughter of George Herbert Walker, a wealthy Midwestern investment
banker. Walker bought the couple a home in the exclusive enclave of Greenwich, Connecticut, and folded his
son-in-law into his financial operations. In 1926 Prescott Bush became a vice-president of A. Harriman & Co.,
working beside his Yale classmates and fellow Bonesmen E. Roland Harriman and Knight Woolley. By 1931 that
entity had consolidated into the private banking house Brown Brothers Harriman & Co.

Thyssen, Union Banking, and the 1942 seizure

Through A. Harriman & Co. and the later BBH partnership, the network established a close relationship with
the German industrialist Fritz Thyssen, a prominent early financial backer of Adolf Hitler. In 1924 the partners
established the Union Banking Corporation (UBC) in New York City to manage Thyssen’s investments in the
United States. Prescott Bush served as a founding director, holding shares that were beneficially owned by the

T H E  B O N E S  O F  E M P I R E T H E  S H A D O W  L E D G E R  O F  W A R  P R O F I T E E R I N G
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Thyssen-controlled  Bank voor  Handel  en  Scheepvaart in  Rotterdam — that  is,  he  and the  other  American
directors held their stock as nominees for the Dutch bank, not on their own account. The structure moved
funds, bonds, gold, coal, oil, and steel toward Germany, in support of the National Socialist military build-up.

Despite  the  Nuremberg  Laws of  1935 and the  violent  anti-Semitic  campaigns  that  followed,  Bush and his
partners did not disengage from UBC. Their activity continued even after war broke out in Europe in 1939.
The  connection  surfaced  publicly  on  the  front  page  of  the  New  York  Herald-Tribune  under  the  headline
“Hitler’s Angel Has $3,000,000 in a U.S. Bank.”  DATING NOTE  the investigative account of John Buchanan
places this front-page story on 31 July 1941; the Guardian’s later treatment dates it to 30 July 1942. Either way it
preceded the government’s action, and Bush did not divest after it ran.

On  20 October 1942,  nearly  a  year  after  the  United States  entered the  war,  the  Office of  Alien Property
Custodian  —  acting  under  the  Trading  with  the  Enemy  Act  and  Executive  Order  9095,  and  signed  by
Custodian  Leo  T.  Crowley  —  seized  the  capital  stock  of  UBC  under  Vesting  Order  No.  248. 

CONFIRMED FACT  the order vested the bank’s 4,000 shares, held by the directors as nominees for the Bank voor
Handel.

Thyssen industrial empire

United Steel Works (Vereinigte Stahlwerke), Germany

Bank voor Handel en Scheepvaart

Rotterdam — the Thyssen-controlled Dutch bank

Union Banking Corporation

New York · Prescott Bush, E. Roland Harriman, Knight Woolley (nominee directors)

Office of Alien Property Custodian

Vesting Order No. 248 · Trading with the Enemy Act

F I G U R E  2  ·  T H E  T H YS S E N – U B C  C O N D U I T A N D  I TS  1 9 4 2  I N T E R D I CT I O N

▼
FLOW OF CAPITAL

▼
CONTROL /  SHAREHOLDING

▼
SEIZURE ·  20 OCT 1942
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C O R R E CT I O N  R E C O R D E D  U N D E R  T H E  L H F P  STA N D A R D

An earlier draft dated the UBC seizure to 28 October 1942. The primary record is firmer: Vesting Order No. 248,
seizing UBC, was executed 20 October 1942. The 28 October date belongs to two affiliated entities — Holland-
American Trading Corp. (Vesting Order No. 261) and Seamless Steel Equipment Corp. (Vesting Order No. 259) —
seized eight days after UBC. The draft had conflated the parent’s seizure with the affiliates’. The corrected date
stands in the text above. 

Aftermath, insulation, and the flight of capital

The seizure of UBC was not isolated. The government subsequently took five related enterprises managed by
Bush and the Harrimans — the Hamburg-American Line had already been seized in August 1942, and the
Silesian-American Corporation followed in November. Newly declassified National Archives material indicates
that  Prescott  Bush  failed  to  divest  more  than  a  dozen  other  “enemy  national”  relationships  —  including
arrangements with the German city of Hanover and several industrial concerns — which continued in secrecy as
late as 1951, bypassing federal investigators. After the war an additional eighteen client assets tied to BBH and
UBC were seized, exposing a web of transactions that moved value into Switzerland, Panama, Argentina, and
Brazil: the classic outposts for the flight of Axis capital. The partners even attempted to persuade investigators
that one targeted Nazi asset-holder, Baroness Theresia von Schwarzenberg, was a victim of persecution, in order
to shield her holdings.

The network’s insulation shows most clearly in the absence of any prosecution. The FBI opened inquiries in
April 1943; they were contained. W. Averell Harriman continued his diplomatic career as a special envoy to
Europe; Prescott Bush was elected to the United States Senate from Connecticut in 1952. The financial return
was substantial — the seized assets were eventually restored to the partners after the war (Bush’s UBC interest
was returned for roughly $1.5 million), and UBC was quietly dissolved in the 1950s. This history later produced
a civil-damages action filed in Germany against the Bush family by two survivors who had been used as slave
labour at Auschwitz, a camp whose works drew on Thyssen-linked steel operations.

The same insulation extended to ordinary domestic scandal. Prescott Bush’s brother, James Smith “Jim” Bush,
committed embezzlement and abandoned his family, fleeing to the Philippines; yet he was considered by the
Eisenhower administration in 1958 for a seat on the Federal Reserve Board, and although he did not receive it,
Eisenhower named him a director of the U.S. Export-Import Bank in 1959 — a post to which President John F.
Kennedy reappointed him in 1961.
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O N  I N T E R P R E T I V E  R A N G E  — W H AT I S  FA CT,  A N D  W H AT I S  C O N T E ST E D

The  documentary core is settled: BBH and UBC served as the American vehicle for Thyssen-controlled assets;
UBC was seized in October 1942 under the Trading with the Enemy Act; Bush was a director who held his shares as
a nominee for the Dutch bank; he did not divest after the press exposure; the assets were returned after the war; and
he was never charged.

The  characterization  is  genuinely  disputed among  serious  writers.  One  school  (Chaitkin,  Tarpley,  Loftus,
Buchanan) reads Bush as a knowing front man who helped finance and arm the Reich. A more cautious reading —
including the Guardian’s own — notes that trading with Thyssen was legal throughout the 1930s and common
among major U.S. firms; that the directors held the stock “on paper” as nominees; that Thyssen broke with Hitler
around 1938 and had his German assets seized by the Nazis in 1940; and that there is no clean documentation of
UBC funding Nazi rearmament after 1938. A former U.S. Nazi war-crimes prosecutor has argued the conduct
should have been grounds for prosecution — a minority legal view never tested in court. This dossier reports the
seizure as fact and the moral verdict as unsettled.
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P A R T  F O U R

The 2026 Strategic Nexus — the Space
Security Complex & “Golden Dome”
From Wall Street procurement to the orbital high ground

he precedent of using a parallel network to coordinate state policy and corporate finance has
projected itself  directly into the orbital  theatre.  This is  where Sutton’s armaments-contract
thesis can be tested against a living programme — one whose own cost estimates differ by an

order of magnitude, and much of whose ledger is, by statute, shielded from audit.

From the Wise Men to the orbital theatre

The consolidation of the national-security state began in the mid-twentieth century under the so-called Wise
Men — most prominently Robert A. Lovett (Bones, 1918) and Henry L. Stimson. Stimson served as Secretary
of War under Taft, Secretary of State under Hoover, and Secretary of War under Roosevelt and Truman; he
supervised the allocation of roughly a third of the nation’s GDP and oversaw the Manhattan Project. Lovett, his
close associate, served as Under-Secretary of State and Secretary of Defense, and set the modern blueprint for
fusing Wall  Street  investment banking with the procurement of  advanced military technology.  The Golden
Dome is that blueprint, scaled to low Earth orbit.

Architecture of the shield

The “Golden Dome for America” initiative was codified by President Donald Trump under Executive Order
14186 on 27 January 2025, envisioned as a layered homeland missile-defence shield to detect, track, and destroy
ballistic, hypersonic, and cruise missiles. To fund early development, Congress directed $24.4 billion through
the “One Big Beautiful Bill Act” in 2025, followed by roughly $13 billion for fiscal year 2026. The programme
is directed by General Michael A. Guetlein of the U.S. Space Force, with Dr. Douglas Matty named to head
the  project  in  January  2026.  CONFIRMED FACT  these  instruments,  appointments,  and  appropriations  are
matters of public record.
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F I G U R E  3  ·  T H E  F O U R  I N T E R C E P TO R  L AY E R S  A N D  T H E  C E N T R A L C O M M A N D  B R A I N

The space-based layer is the most complex and expensive component, accounting for roughly 70 percent of the
programme’s acquisition cost. The design intends a proliferated low-Earth-orbit (pLEO) constellation of 7,800
active Space-Based Interceptors to engage hostile missiles in their boost and ascent phases, cued by the Space
Development Agency’s Tracking Layer satellites.

The mathematics of replenishment and absenteeism

A continuous shield of 7,800 active satellites must defeat orbital decay and atmospheric drag. With a pLEO
design life of about five years, the annual replenishment rate is simply the constellation divided by the service
life:

Rrepl  =  
Nconst

Lsat
  =  

7,800

5 yr
  =  1,560 satellites / year

A N N U A L  R E P L E N I S H M E N T  R AT E

Over a twenty-year operational horizon, the cumulative volume of satellites that must be built and launched to
sustain the shield is:

BOOST / ASCENT
SPACE-BASED

Space-Based Interceptor (SBI) layer
~7,800 pLEO satellites  engaging  hostile  missiles  in  boost  & ascent  — the
costliest tier.

MIDCOURSE
UPPER WIDE-AREA

Ground-based midcourse defence
GMD sites (Fort Greely and others) — GBI / Next-Generation Interceptor.

UPPER ATMOS
LOWER WIDE-AREA

Aegis / SM-3 Block IIA
Upper-atmospheric and midcourse engagement.

TERMINAL
REGIONAL SECTOR

THAAD / Patriot / PAC-3 MSE
Surface-based terminal-phase defence of defended areas.

BRAIN
C2 / AI

Central C2BMC · multi-domain AI (SwarmOS / SDN)
Command,  control,  battle  management  & communications  binding  every
layer.
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Vtotal  =  Nconst × 
Thorizon

Lsat
  =  7,800 × 4  =  31,200 satellites

C U M U L AT I V E  B U I L D  &  L A U N C H  O V E R  T W E N T Y  Y E A R S

The deeper constraint is the absenteeism ratio: at any instant, only a fraction of the constellation is positioned
over a given coordinate. The number of interceptors needed to guarantee that at least one is within range of a
launch zone scales as:

Aabs  =  
2π Rearth cos φlat

dintercept · Nplane
A B S E N T E E I S M  O V E R  A N  A D V E R S A R Y  L A U N C H  L AT I T U D E  Φ L AT

where Rearth is the Earth’s radius, φlat the latitude of the adversary launch site, dintercept the maximum effective

engagement distance of the kinetic interceptor, and Nplane the number of orbital planes. When absenteeism is

high, the cost of the space layer climbs steeply — which is why the Congressional Budget Office projected the
twenty-year  development-and-operation cost  at  $1.2 trillion,  against  the  Department  of  Defense’s  internal
figure of $185 billion. General Guetlein defended the lower number by arguing that the CBO model assumed
older, non-scalable technologies.

A factor-of-six disagreement over the price of a single programme is not an accounting
quibble — it is the space in which an un-audited ledger lives.

The contractors and the friction

To execute the programme, the Space Force in April 2026 awarded 20 contracts worth up to $3.2 billion to
12 companies to develop space-based-interceptor capabilities for a demonstration planned in 2028. The twelve
named  awardees  are  Anduril,  Booz  Allen  Hamilton,  General  Dynamics  Mission  Systems,  GITAI  USA,
Lockheed  Martin,  Northrop  Grumman,  Quindar,  RTX  (Raytheon),  Sci-Tec,  SpaceX,  True  Anomaly,  and
Turion Space. The wider architecture is being built by a broader set of primes and partners.

TA B L E  2  ·  P R I N C I PA L C O R P O R AT E  A CTO R S  A C R O S S  T H E  G O L D E N  D O M E  A R C H I T E CT U R E ,  2 0 2 6
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PRIME / LEAD STRATEGIC PARTNERS OPERATIONAL COMPONENT / ROLE

Anduril Industries Impulse Space, Inversion Space, K2
Space, Sandia National Labs, Voyager
Technologies

Integrated Space-Based Interceptor (SBI) platform

Northrop Grum‐
man

Commercial Space Industrial Base Con‐
sortium

Rapid pLEO payload assembly & SBI launch systems

L3Harris Techno‐
logies

Space Development Agency (SDA),
prime payload division

Tranche 3 Tracking Layer infrared sensors (~$843M)

Lockheed Martin York Space Systems, Space Force
Acquisition Office

Tranche 1 Tracking / Transport Layer integration (42
space vehicles)

Innoflight SDA prime contractors Cyber-secure space avionics & low-latency mesh nodes

Leonardo DRS Dept. of the Army Space & Missile De‐
fense

Electro-optical / infrared sensors & mobile counter-
UAS

Table 2 maps roles across the entire shield, not solely the formal April 2026 SBI award; entries reflect the primes and partnerships publicly
associated with each component.

This concentration of capital has triggered sharp bureaucratic and legislative friction. The draft House FY2027
National  Defense  Authorization  Act  proposed  eliminating  the  Space  Development  Agency  and  the  Space
Rapid Capabilities Office. In response, the Space Force prioritized funding for the Space Data Network (SDN)
Backbone — requesting $1.5 billion in FY2027 — to stand up a multi-orbit, hybrid communications network
blending military-owned and commercial  systems.  Meanwhile,  retired Lieutenant General  Sean A. Gainey,
former commander of Joint Task Force-Gold (the operational arm for the Golden Dome) and of U.S. Army
Space and Missile Defense, joined the defence advisory board of Palladyne AI to accelerate SwarmOS-powered
collaborative autonomy and loitering munitions — the revolving door turning in real time. CONFIRMED FACT

the Palladyne appointment was announced 22 June 2026.

SFFAS 56 and the parallel ledger

The instrument that shields these transactions from congressional and public audit is  Statement of Federal
Financial Accounting Standards 56, enacted in October 2018 under the title “Classified Activities.” Enforced
by the Federal Accounting Standards Advisory Board, SFFAS 56 allows federal agencies to modify financial
disclosures, transfer component reporting entities, or omit transaction-level detail in public reports to prevent
disclosure of classified information.

Under SFFAS 56, the Department of Defense may enter unsupported manual journal entries to balance its
books, rendering its financial systems effectively un-auditable. Critics and financial whistleblowers argue that
this  legalizes  a  parallel  ledger:  by  permitting  modifications  that  obscure  net  results  of  operations  and  net
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positions, the standard lets the national-security state route public capital directly into the space-based economy
and  private  aerospace  consortia,  bypassing  the  constitutional  mechanisms  of  financial  accountability.

INFERRED HYPOTHESIS  the  dossier  reads  SFFAS  56  as  the  contemporary  equivalent  of  the  insulation  that
protected  the  UBC  partners  —  not  a  crime,  but  a  legal  architecture  that  makes  the  question  of  crime
unanswerable from the outside.
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P A R T  F I V E

Legal  &  Ethical  Evaluation  Under
Global Frameworks
Arguments under domestic, international & natural law

he activities traced above can be measured against three bodies of law. What follows are the
arguments their proponents would make — analysis, not findings of any court, and offered
with the obstacles to each argument stated plainly.

Domestic law: the RICO Act

The Racketeer Influenced and Corrupt Organizations Act (18 U.S.C. §§ 1961–1968) was enacted to prosecute
ongoing, structured criminal enterprises. A violation requires an “enterprise” that conducts its affairs through a
“pattern of racketeering activity” — at least two predicate acts within a ten-year period.

HISTORICAL APPLICABILITY

The financial operations of Prescott Bush, W. Averell Harriman, and the Union Banking Corporation occurred
long before  RICO’s  passage  in  1970,  and are  barred from any contemporary  domestic  prosecution by the
statute of limitations. The historical case is closed as a matter of law.

MODERN APPLICABILITY

The ongoing coordination between private trust networks, major defence contractors, and federal procurement
officers to route public funds into classified, un-auditable programmes via SFFAS 56 does not violate domestic
statute — SFFAS 56 is an authorized federal accounting standard. The argument is conditional:  if it could be
shown that this obfuscation is used to conceal bribery, bid-rigging, or the misappropriation of public assets,
then the corporate vehicle of the Russell Trust Association could in principle be examined as an instrument of a
corrupt enterprise. Absent such proof, this remains a hypothesis, not a charge.

International law: the Rome Statute & Canadian frameworks

Under the Rome Statute of the International Criminal Court and its Canadian implementation in the Crimes
Against Humanity and War Crimes Act (S.C. 2000, c. 24), aiding, abetting, or otherwise facilitating war crimes,
genocide, or crimes against humanity carries strict liability and, in the Canadian statute, universal jurisdiction.
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AIDING AND ABETTING

The  commercial  relationship  between  the  Bush–Harriman  investment  networks  and  Thyssen’s  industrial
empire — whose works drew on forced labour from the Auschwitz system — is, on the accusatory reading, a
case of material facilitation. Under the Rome Statute’s definition of crimes against humanity (Article 7) and its
modes  of  individual  liability  (Article  25),  an  executive  who  knowingly  supplies  the  financial  and  logistical
infrastructure that sustains a genocidal regime can in principle be charged. The original actors are dead and the
conduct predates the Court; what the example illustrates is a structural gap in the enforcement of corporate
accountability, not a live prosecution.

SUPERIOR RESPONSIBILITY

Section 5 of Canada’s Act codifies the liability of military commanders and civilian superiors who fail to control
subordinates,  or  who  consciously  disregard  information  that  crimes  are  being  committed.  The  doctrine  is
forward-looking here:  it  bears  on contemporary  officials  who oversee  classified space-based surveillance  and
kinetic systems, where delegating targeting authority to autonomous AI — an architecture such as SwarmOS —
could produce civilian casualties for which a human superior remains answerable.

Natural Law and the Universal Declaration of Human Rights

Natural Law holds that certain rights are inherent in human nature and discoverable by reason, standing above
the statutes any state enacts. Two of its claims bear directly on this file.

INHERENT SOVEREIGNTY OF THE INDIVIDUAL

RIGHT TO PRIVACY

Violated  by  persistent  pLEO global  sur‐
veillance — UDHR Article 12.

RIGHT TO FINANCIAL CONSENT

Subverted  by  SFFAS  56  secrecy  over
public expenditure — UDHR Article 21.

F I G U R E  4  ·  T W O  N AT U R A L- L AW  C L A I M S  E N G A G E D  BY  T H E  O R B I TA L S E C U R I T Y  C O M P L E X

Article 21 — democratic governance. The Universal Declaration states that the will of the people shall be the
basis of the authority of government. Using SFFAS 56 to conceal the expenditure of vast public sums hollows
out that principle, reducing oversight to performance.

Article  12  —  privacy. A  Proliferated  Warfighter  Space  Architecture  able  to  track  human  and  logistical
movement across the planet in real time cuts against the natural right to privacy and self-sovereignty. The deeper
claim is  structural:  any concentration of  power that  operates  in  total  secrecy while  holding the capacity  to
monitor — and end — human life globally is, on this view, illegitimate by its nature, whatever its legal warrant.
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P A R T  S I X

Actionable  Recommendations  &
Strategic Projections
Restoring accountability to a network built to avoid it

wenty  years  of  private  OSINT  support  a  single  conclusion:  Skull  and  Bones  is  neither  a
harmless student club nor an all-powerful occult conspiracy, but an efficient intergenerational
mechanism  for  seating  elite  progeny  at  the  controlling  nodes  of  corporate,  financial,  and

military power. Its historical complicity in war profiteering has become, in 2026, a systematic effort to
dominate the space-based economy and the military high ground, shielded by accounting standards
designed to defeat scrutiny. The recommendations below follow from that finding.

For the United States Government

REPEAL SFFAS 56

Congress should draft and pass legislation rescinding Statement of Federal Financial Accounting Standards 56,
restoring financial transparency as a non-negotiable condition of federal funding. Classified programmes should
be audited by independent civilian agencies, with program-level expenditures made public to prevent systemic
capital flight and unconstitutional “black-ledger” operations.

MANDATORY DISCLOSURE OF PRIVATE-SOCIETY AFFILIATION

Establish a federal  registry requiring nominees for senior national-security,  judicial,  and cabinet positions to
disclose active or historical membership in closed-roster collegiate senior societies — Skull and Bones, Scroll and
Key, and their peers — to surface conflicts of interest and informal trust-network alignments.

INDEPENDENT AUDIT OF GOLDEN DOME

Mandate the Government Accountability Office to conduct a comprehensive, unclassified lifecycle cost-benefit
analysis of the space-based-interceptor programme, testing whether a projected cost ranging toward $1.2 trillion
is justified given the orbital decay rates and replacement cadences of LEO constellations.
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For the Global Public and Civil Society

EXPAND DECENTRALIZED OSINT

Citizen scientists,  journalists,  and independent investigators  should use  commercial  satellite  imagery,  public
flight-tracking  data,  and  open  orbital  telemetry  to  monitor  the  physical  deployment  of  the  Proliferated
Warfighter  Space  Architecture.  Public  tracking  of  launches  and  satellite  behaviour  is  the  only  viable
counterweight to state-enforced accounting secrecy.

LITIGATE UNDER UNIVERSAL JURISDICTION

Human-rights NGOs should use the principle of universal jurisdiction to bring civil and criminal complaints
against  corporate  and  financial  networks  that  facilitate  war  crimes,  resource  exploitation,  or  illegal  space
weaponization under the cover of national security.

ADVANCE THE UNIVERSAL DECLARATION OF ORGANIC RIGHTS

Civil society should support frameworks such as the Universal Declaration of Organic Rights, which champion
individual sovereignty, technological ethics, and ecological protection — a philosophical and legal alternative to
the plutocratic, resource-extractive doctrines historically favoured by elite trust networks.

C O D A

Antony Sutton died in 2002, before the first proliferated constellation flew and before an accounting standard
made a trillion-dollar programme un-auditable from the outside. But the method he left is exact to the moment:
do not assert what you cannot source, do not let the sourced be buried under the lurid, and follow the transfer
wherever the document leads — from a Rotterdam holding company in 1942 to a low-Earth-orbit interceptor
in 2026. The bones of empire are old. The ledger is merely newer, and harder to read. This dossier is one attempt
to read it anyway.
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