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ABSTRACT

This scholarly investigation, 'Skull and Bones: Trading With The Enemy - Financial Forensics of a
Power Elite Network (1832-2026)', provides a definitive forensic analysis of the Order of Skull and
Bones (Order 322) and its role as a primary engine of American plutocracy. Beginning with its
1832 inception at Yale University by William Huntington Russell and Alphonso Taft, the book
deconstructs the society's transition from a collegiate secret order to a multigenerational syndicate
of political and financial control. The narrative explores the 'German Genesis,' revealing how
Hegelian philosophy—specifically the concept of the state as 'Absolute Reason'—was imported to
create a leadership cadre that views conflict as a constructive tool for societal management.



A central thesis of the work involves the decoding of the number '322.' Moving beyond pedestrian
myths, the research identifies 322 B.C. as the death of Athenian democracy and the rise of a
wealth-based plutocratic system, a philosophical North Star for the Order's members. The middle
sections of the book provide a rigorous 'Financial Forensics' audit of the 20th century, specifically
the Order's involvement in 'Trading with the Enemy.' Utilizing National Archives (NARA) records
and Vesting Order No. 248, the text tracks how Prescott Bush (Class of 1917) and the Union
Banking Corporation facilitated the rise of foreign authoritarian regimes through illicit capital
flows.

The analysis extends into the 21st century, mapping the 'Imperial Nexus' of the Carlyle Group and
the strategic placement of 'Patriarchs' within the Treasury, the Federal Reserve, and the FISA
court system. By the year 2026, the Order's influence is shown to be not a relic of the past, but a
modernized control grid managing global surveillance and sovereign wealth. This volume serves as
both a historical record and a predictive model for understanding how elite networks capture the
apparatus of the state to preserve dynastic capital at the expense of democratic transparency.

TABLE OF CONTENTS

PART I: THE ARCHITECTURE OF PLUTOCRACY
1. The Tomb and the 322: Origins of the Yale Order
2. Sociological Landscapes: Recruitment of the Power Elite
3. Entity Link Analysis: Mapping the Order’s Genealogy

PART II: THE NAZI FINANCING SCANDAL AND THE TWEA
4. The Union Banking Corporation: A Front for the Third Reich
5. Prescott Bush and the Trading with the Enemy Act
6. Illicit Financial Flows: Dirty Money Movements in WWII

PART III: THE CARLYLE GROUP AND THE MIDDLE EAST NEXUS
7. Private Equity and Global Influence: The Carlyle Framework
8. The Bin Laden Investment: A Forensic Audit
9. September 11, 2001: The Ritz-Carlton Conference

PART IV: PNAC AND THE IDEOLOGY OF AGGRESSION
10. The Architect: Robert Kagan and the PNAC Blueprint



11. Crimes Against Peace: The Nuremberg Standard in Iraq
12. The Military-Industrial Revolving Door

PART V: THE ORDER IN THE MODERN ERA (2025-2026)
13. Financial Sovereignty: Austan Goolsbee and the Fed
14. The Surveillance State: James Boasberg and the FISA Court
15. The Yale Monopoly: Mnuchin, Bessent, and Sovereign Wealth

CONCLUSION



PART I: THE ARCHITECTURE OF
PLUTOCRACY



Chapter 1: The Tomb and the 322: Origins of the Yale Order

Abstract

This chapter investigates the foundational architecture of the Order of Skull and Bones (Order 322),
established at Yale University in 1832. By analyzing the trajectory of co-founder William Huntington Russell—
specifically his exposure to German Hegelian philosophy—we deconstruct the society's transition from a
collegiate "Eulogian Club" to a multigenerational power network. The forensic focus lies on the numerological
significance of "322" as a coded reverence for plutocratic governance (the death of Demosthenes) and the
physical construction of "The Tomb" as a fortress of silence designed to incubate a ruling elite.

The German Genesis (1831-1832)

The genealogical root of the American power elite can be traced not to the democratic halls of Philadelphia, but
to the lecture halls of the University of Berlin. In 1831, William Huntington Russell, the valedictorian of Yale’s
class of 1833, took a leave of absence to study in Germany. This period was pivotal in European intellectual
history; it marked the final year of Georg Wilhelm Friedrich Hegel, whose philosophy of the state as "Absolute
Reason"—demanding total obedience from the individual—permeated the academic atmosphere.

Upon his return to New Haven in 1832, Russell, alongside classmate Alphonso Taft (future U.S. Attorney
General and Secretary of War), found himself disillusioned with the existing campus societies, specifically Phi
Beta Kappa. In a move that would alter the trajectory of American finance and politics, they established a new
order. Initially termed the "Eulogian Club"—honoring Eulogia, the goddess of eloquence—the society quickly
pivoted toward a darker, more martial aesthetic, adopting the pirate skull and crossbones and the enigmatic
number "322".
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Decoding 322: The Plutocratic Signal

The most distinct semiotic marker of the Order is the number 322, which appears on the society’s insignia
below the skull. While pedestrian theories occasionally suggest it refers to the founding date (1832) and the
second corps (2), forensic historical analysis points to a far more specific and politically charged origin: 322
B.C.

This year marks the death of the Greek orator Demosthenes, the great defender of Athenian democracy. More
critically, it signifies the end of the Lamian War and the imposition of a plutocratic system in Athens by the
Macedonian victors. Under this new regime, citizenship was stripped from the poor; only those possessing
2,000 drachmas or more were permitted to vote or hold office.

By adopting 322 as their sacred number, the founders were not merely marking a date; they were signaling a
philosophical allegiance. They were, in effect, commemorating the death of democracy and the birth of rule by
the wealthy—a "Plutocratic Ratio" that would come to define the Order's membership, which includes scions of
the Rockefeller, Harriman, and Bush banking dynasties.

The Architecture of Silence: The Tomb

To house this new plutocratic incubator, the Order required a sanctuary that physically manifested its
separation from the outside world. In 1856, the society incorporated as the Russell Trust Association—the
legal entity that manages the Order's endowments and assets to this day. Simultaneously, they constructed
their meeting hall at 64 High Street, New Haven. Known colloquially as "The Tomb," the structure is an
Egypto-Doric fortress built of Portland brownstone. Its defining feature is its windowlessness; it is a
hermetically sealed environment designed to facilitate total secrecy.



Chapter 2: Sociological Landscapes: The Recruitment of the
Power Elite

The Mechanism of Class Reproduction

The Order of Skull and Bones (Order 322) is frequently misunderstood as merely a collegiate fraternity with
macabre rituals. In strict sociological terms, however, it functions as a mechanism for elite class reproduction.
As defined by the sociologist C. Wright Mills in his seminal work The Power Elite, the ruling class requires
institutions that socialize its members, unifying them psychologically and ideologically before they assume
command of the state's apparatus.

Unlike meritocratic systems where advancement is theoretically based on skill, the Order selects its members
based on a hybrid metric of lineage and utility. The recruitment process is not designed to find the best
students, but to identify those who will protect the interests of the existing oligarchy—placing them into a
multigenerational pipeline that leads directly to Wall Street, the Central Intelligence Agency, and the White
House.

The Selection Architecture: Tap Day and the "Old Line"

The recruitment process culminates annually on "Tap Day," a ritualized selection event that occurs in April.
The criteria reveal the Order's dual purpose: 1. The Legacy (Patriarchs): Scions of the "Old Line" families—
the Bushes, Tafts, Bundys, Harrimans, and Rockefellers—are selected to ensure dynastic continuity. 2. The
Meritocrats (The Useful): Campus leaders, such as the captains of the football team or editors of the Yale
Daily News, are recruited to manage the operational aspects of the empire.
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The Pipeline: From the Tomb to the Treasury

The ultimate function of the Order is not collegiate fraternity, but professional placement. The "Russell Trust
Association"—the tax-exempt corporate shell of the society—acts as a holding company for future leaders.
Upon graduation, "Knights" become "Patriarchs," and the doors to the "Power Elite" constitute a revolving
door of guaranteed employment. Historical analysis confirms a direct pipeline from the Tomb to three specific
sectors: Investment Banking (specifically Brown Brothers Harriman), Intelligence (OSS/CIA), and Governance.
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Chapter 3: Entity Link Analysis: Mapping the Order’s
Genealogy

1. Introduction: The Architecture of Plutocracy

In the world of forensic intelligence, Entity Link Analysis (ELA) is a method used to map relationships
between people, organizations, and illicit activities. When applied to Order 322, ELA reveals more than a mere
college fraternity; it exposes a supranational control grid. The data suggests a deliberate strategy of "node
capture." The Order does not flood the government with members; it places specific "initiates" in critical choke
points—specifically within Finance (Treasury/Fed), Intelligence (CIA/FISA), and War Planning
(Defense/Think Tanks).

2. The Progenitor Node: Prescott Bush and the "Trading with the Enemy" Act

The genealogical map begins with the "Progenitor," Prescott Sheldon Bush (Class of 1917). His role
establishes the Order's foundational sin: the accumulation of wealth through illicit transnational finance,
regardless of national interest or moral hazard. On October 20, 1942, the U.S. government took the
extraordinary step of seizing the assets of the Union Banking Corporation (UBC) under the Trading
with the Enemy Act (TWEA) via Vesting Order No. 248.
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5. The Modern Control Grid (2020-2026)

As of January 2026, the Order has shifted its focus from overt military intervention to Financial and
Judicial Asymmetry. The current map of influence is dominated by three key figures who ensure the Order's
grip on the U.S. apparatus remains absolute: Steven Mnuchin (Class of 1985), Austan Goolsbee (Class of
1991), and James Boasberg (Class of 1985).



PART II: THE NAZI FINANCING SCANDAL AND
THE TWEA



Chapter 4: The Union Banking Corporation: A Front for the
Third Reich

Introduction: The Plutocratic Paradox

In the annals of American history, a disturbing paradox exists between the public patriotism of the ruling class
and their private financial maneuverings. While American soldiers were being drafted to fight fascism in
Europe, a small, elite cadre of Wall Street bankers—members of the Order of Skull and Bones—were actively
managing the financial infrastructure of the enemy. At the center of this web sat Prescott Sheldon Bush
(Bonesman, Class of 1917).

The Architecture of Betrayal: How the Laundering Worked

To understand the crime, one must understand the structure. The Union Banking Corporation was not an
independent American bank. It was an interlocking cog in a trans-Atlantic money laundering machine
designed to protect the assets of Fritz Thyssen, the German steel magnate who famously authored the book I
Paid Hitler. Thyssen needed a way to move his vast wealth out of Germany and into safe havens, protecting it
from the very volatility he helped create.
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Vesting Order No. 248: The Smoking Gun

On October 20, 1942, nearly a year after the United States entered World War II, the U.S. government finally
cracked down. Under the authority of the Trading with the Enemy Act (TWEA), Alien Property Custodian
Leo T. Crowley signed Vesting Order No. 248. The order was blunt and legally damning. It stated that the



Union Banking Corporation was run for the benefit of "enemy nationals." The government seized the bank's
stock, effectively nationalizing it for the duration of the war.



Chapter 5: Prescott Bush and the Trading with the Enemy Act

The history of the American "Power Elite" is often sanitized, presented as a narrative of patriotic industry and
meritocratic rise. However, the financial forensics of 1942 reveal a darker substructure—a hidden lattice of
banking conduits that connected the manicured lawns of Yale University to the industrial heart of the Third
Reich. At the center of this scandal stood Prescott Sheldon Bush (Class of 1917).

The Silesian Connection: Steel and Slave Labor

While the seizure of UBC is often cited as a banking violation, the moral implications run far deeper when
examining the underlying assets. UBC and its associated entities were intimately linked to the Consolidated
Silesian Steel Corporation (CSSC). Located in the mineral-rich region of Silesia (on the German-Polish
border), this industrial complex was a critical component of the Nazi war machine.

Intelligence reports and historical analyses indicate that the Silesian-American Corporation (another Bush-
managed entity seized in November 1942) held a significant stake in CSSC. During the war, CSSC utilized slave
labor from the nearby Auschwitz concentration camp to maintain production levels. This connection
places Prescott Bush not merely as a banker for a German rival, but as a beneficiary of the Holocaust's
industrial apparatus.



Chapter 6: Illicit Financial Flows: Dirty Money Movements in
WWII

The "Rotterdam Valve": Anatomy of a Clandestine Network

The popular understanding of "Trading with the Enemy" often envisions suitcase exchanges in dark alleys.
However, the reality of high-finance treason is far more bureaucratic, involving complex shell companies,
holding trusts, and neutral intermediaries. For the Skull and Bones network, specifically the cabal within
Brown Brothers Harriman (BBH), the primary mechanism for moving Nazi capital was a triangular structure
we term the "Rotterdam Valve."
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The lesson of 1942 is stark: for the Power Elite, "Trading with the Enemy" is rarely a terminal offense. It is
often just a high-risk business transaction, interrupted briefly by the inconvenience of war, only to be cashed
out when the smoke clears.



PART III: THE CARLYLE GROUP AND THE
MIDDLE EAST NEXUS



Chapter 7: Private Equity and Global Influence: The Carlyle
Framework

The Architecture of "Access Capitalism"

In the history of American finance, few organizations have so effectively operationalized the concept of the
"Iron Triangle"—the collusive relationship between Congress, the military bureaucracy, and the defense
industry—as the Carlyle Group. By recruiting former members of the executive branch (such as Frank Carlucci
and James Baker III), Carlyle signaled to foreign investors—particularly in the Middle East—that their capital
would be managed by the very architects of American foreign policy.
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The Middle East Nexus and the Bin Laden Connection

Forensic analysis confirms that the Bin Laden family (estranged from the terrorist Osama bin Laden) was a
confirmed investor in Carlyle Partners II Fund, with an initial stake of approximately $2 million established in
1995. This fund was the vehicle used to acquire United Defense Industries (UDI), a major defense contractor.



Chapter 8: The Bin Laden Investment: A Forensic Audit

The "Bin Laden Investment" is the most visceral example of the Revolving Door mechanism. The Carlyle
Group functioned as a privatized wing of the U.S. national security state, where former officials monetized their
clearance and contacts. The irony noted by observers is that the very network (Skull and Bones / Carlyle) that
stood to profit from the geopolitical chaos of the post-9/11 world was financially entangled with the family of
the architect of that chaos.



Chapter 9: September 11, 2001: The Ritz-Carlton Conference

The Surreal Breakfast at the Ritz-Carlton

On the morning of September 11, 2001, while the clear blue skies over New York City were about to be
permanently scarred, a different kind of power was coalescing in the plush, hushed corridors of the Ritz-
Carlton Hotel in Washington, D.C. Here, the Carlyle Group was hosting its annual investor conference.
Seated among the titans of the U.S. military-industrial complex was Shafiq bin Laden, the estranged half-
brother of Osama bin Laden.
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The Convergence Carlyle and 911

The Ritz-Carlton conference of September 11, 2001, remains the definitive tableau of the Skull and Bones
"Power Elite" network. It illustrates a world where financial interests supersede national borders and even
national security. Shafiq bin Laden was not treated as a potential intelligence asset or a suspect; he was treated
as a client.



PART IV: PNAC AND THE IDEOLOGY OF
AGGRESSION



Chapter 10: The Architect: Robert Kagan and the PNAC
Blueprint

In the annals of the American power elite, the transition from the financial avarice of the Carlyle Group to the
kinetic violence of the Iraq War was not accidental; it was scripted. While George W. Bush (Class of 1968)
served as the public face of American power, the intellectual architecture for his foreign policy was drafted
years prior by a "brother" from the Order: Robert Kagan (Class of 1980).

Our forensic investigation identifies Kagan not merely as a pundit, but as the primary ideological architect
of the post-9/11 world. As a co-founder of the Project for the New American Century (PNAC), Kagan
provided the theoretical framework that justified the "War on Terror."

Forensic Analysis: "Rebuilding America's Defenses" (2000)

The most damning evidence against the PNAC network is their own publication, Rebuilding America's
Defenses, released in September 2000. Forensic text analysis reveals a specific passage that effectively
predicted the utility of a catastrophic event. Page 51 of the document states:

"Further, the process of transformation, even if it brings revolutionary change, is likely to be a
long one, absent some catastrophic and catalyzing event – like a new Pearl Harbor."
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Chapter 11: Crimes Against Peace: The Nuremberg Standard
in Iraq

In 1946, the International Military Tribunal at Nuremberg established a legal precedent: "To initiate a war of
aggression... is not only an international crime; it is the supreme international crime." For the Order of Skull
and Bones, the Nuremberg Principles present a distinct forensic challenge. The invasion of Iraq in 2003 was
not a reaction to an imminent threat, but the execution of a pre-existing strategic plan—a "War of Aggression"
orchestrated by the network to secure geopolitical dominance and financial returns for its corporate proxies.



Chapter 12: The Military-Industrial Revolving Door

This chapter conducts a forensic examination of the "revolving door" mechanism that facilitated the transfer of
personnel and ideology between PNAC, the Department of Defense (DoD), and private defense contractors. By
mapping the trajectory of key operatives, this analysis reveals a synchronized system where policy advocacy
(think tanks), execution (government), and profiteering (private equity) were aligned under the influence of the
Skull and Bones network.



PART V: THE ORDER IN THE MODERN ERA
(2025-2026)



Chapter 13: Financial Sovereignty: Austan Goolsbee and the
Federal Reserve

In the annals of Order 322, power has historically been exercised through the blunt instruments of geopolitical
conflict. However, as the network transitioned into the mid-2020s, the mechanism of control shifted from the
battlefield to the central bank balance sheet. At the center of this modern financial architecture stands Austan
Dean Goolsbee (Skull and Bones, Class of 1991). Currently serving as the President of the Federal Reserve
Bank of Chicago, Goolsbee’s influence over the Federal Open Market Committee (FOMC) represents a critical
node of "Financial Sovereignty"—the ability to dictate the price of money itself.
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Chapter 14: The Surveillance State: James Boasberg and the
FISA Court

If the Federal Reserve represents the financial nervous system of the American empire, the Foreign
Intelligence Surveillance Court (FISC) represents its ocular system. In the modern era (2020–2026),
this secretive judicial body was shepherded by James Emanuel "Jeb" Boasberg (Class of 1985). Under
Boasberg’s tenure, the legal boundaries between foreign intelligence gathering and domestic surveillance were
systematically eroded, effectively treating the American populace as a hostile entity to be monitored.

US CitizensJudge Boasberg (The Order)FBI (Domestic Policing)NSA (Data Collection)

US CitizensJudge Boasberg (The Order)FBI (Domestic Policing)NSA (Data Collection)

Compliance Incident

Collects Incidental Communications (Section 702)

Shares Raw Data

Queries Data for Domestic Crime (Warrantless)

Reviews Violations

Issues Written Reprimand (Public Theater)

Reauthorizes Section 702 Program (Legalizing Action)

Continues Surveillance



Chapter 15: The Yale Monopoly: Mnuchin, Bessent, and
Sovereign Wealth

In the lexicon of the Order, power is not seized; it is inherited. The "Yale Monopoly" refers to the stranglehold
that a small cluster of Yale societies—specifically Skull and Bones and Wolf’s Head—exerts over the United
States' financial jugular. This chapter compares two modern architects of this monopoly: Steven Mnuchin
(Skull and Bones, 1985) and Scott Bessent (Wolf’s Head, 1984). While Mnuchin has pivoted from the
Treasury to managing Saudi capital via Liberty Strategic Capital, Bessent has ascended to the Treasury,
bringing with him the legacy of Soros Fund Management.
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CONCLUSION: THE DNA OF OLIGARCHY
The "Who is Who" map of Skull and Bones reveals a distinct pathology. It is not a random collection of
successful Yale graduates. It is a lineage of function.

The Bush Line provided the political cover and the intelligence apparatus (CIA).
The Mnuchin/Goolsbee Line manages the extraction of wealth and the stability of the currency.
The Boasberg/Kagan Line provides the legal and ideological justifications for the Order's actions
(War and Surveillance).

In 2026, the "Trading with the Enemy" concept has evolved. It is no longer about selling steel to the Nazis. It is
about trading the sovereignty of the American republic for the stability of a global capital network—a network
built, maintained, and protected by the initiates of Order 322.
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